NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, INWHOLE OR
IN PART, OR INTO OR WITHIN THE UNITED STATES, AUSTRALIA, NEW ZEALAND, CANADA,
SOUTH AFRICA OR JAPAN, OR ANY MEMBER STATE OF THE EEA, OR ANY OTHER
JURISDICTION WHERE, OR TO ANY OTHER PERSON TO WHOM, TO DO SO MIGHT CONSTITUTE
A VIOLATION OR BREACH OF ANY APPLICABLE LAW OR REGULATION. PLEASE SEE THE
IMPORTANT NOTICE AT THE END OF THIS ANNOUNCEMENT.

THE COMMUNICATION OF THIS ANNOUNCEMENT AND ANY OTHER DOCUMENTS OR
MATERIALS RELATING TO THE RETAILBOOK OFFER AS A FINANCIAL PROMOTION IS ONLY
BEING MADE TO, AND MAY ONLY BE ACTED UPON BY, THOSE PERSONS IN THE UNITED
KINGDOM FALLING WITHIN ARTICLE 43 OF THE FINANCIAL SERVICES AND MARKETS ACT 2000
(FINANCIAL PROMOTION) ORDER 2005, AS AMENDED (WHICH INCLUDES AN EXISTING MEMBER
OF SHIELD THERAPEUTICS PLC). ANY INVESTMENT OR INVESTMENT ACTIVITY TO WHICH THIS
ANNOUNCEMENT RELATES IS AVAILABLE ONLY TO SUCH PERSONS AND WILL BE ENGAGED
IN ONLY WITH SUCH PERSONS. THIS ANNOUNCEMENT IS FOR INFORMATIONAL PURPOSES
ONLY, AND DOES NOT CONSTITUTE OR FORM PART OF ANY OFFER OR INVITATION TO SELL
OR ISSUE, OR ANY SOLICITATION OF AN OFFER TO PURCHASE OR SUBSCRIBE FOR, ANY
SECURITIES OF SHIELD THERAPEUTICS PLC.

23 December 2024
Shield Therapeutics plc
("Shield" or the "Company")

Results of RetailBook Offer

The Company is pleased to announce that the RetailBook Offer announced on 6 December 2024 closed
at 4.30 p.m. on Friday 20 December 2024. The RetailBook Offer has raised gross proceeds of £96,715.83
(before expenses) via the issue of 3,223,861 RetailBook Offer Shares at the Offer Price of 3.0 pence per
RetailBook Offer Share.

In total the RetailBook Offer and the Subscription are expected to raise gross cash proceeds of
approximately £7,789,023.51. Completion of the Subscription and the RetailBook Offer remain subject to
the passing of all resolutions at the Company's General Meeting to be held at 9.30 a.m. on 24 December
2024 and admission of the Subscription Shares and RetailBook Offer Shares to trading on AIM.

Subiject to the resolutions being passed at the General Meeting, application will be made to the London
Stock Exchange for admission of the Subscription Shares and the RetailBook Offer Shares to trade on
AIM and it is expected that admission will become effective and that dealings will commence at 8.00 a.m.
on 30 December 2024.

Should all of the resolutions being proposed at the General Meeting not be passed, the Subscription and
the RetailBook Offer will not occur and the Company will not receive any of the proceeds from the
Subscription and the RetailBook Offer.

The Company expects to make a further announcement of the results of the General Meeting on 24
December 2024.

Capitalised terms used in this announcement shall, unless defined in this announcement or unless the
context provides otherwise, bear the same meaning ascribed to such terms in the announcement made
by the Company at 11.31 a.m. on 6 December 2024.
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Anders Lundstrom, CEO
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Nominated Adviser and Joint Broker
Peel Hunt LLP T: +44 (0)20 7418 8900
James Steel/Patrick Birkholm

Further information on the Company can be found on its website at www.shieldtherapeutics.com

Important Notices
This announcement has been prepared by, and is the sole responsibility of, the Company.

The RetailBook Offer is offered in the United Kingdom under the exemption from the requirement to publish
a prospectus in section 86(1)(e) of FSMA. As such, there is no need for publication of a prospectus
pursuant to the Prospectus Regulation Rules of the Financial Conduct Authority, or for approval of the
same by the Financial Conduct Authority. The RetailBook Offer is not being made into any jurisdiction
other than the United Kingdom.

No offering document, prospectus or admission document has been or will be prepared or submitted to be
approved by the Financial Conduct Authority (or any other authority) in relation to the RetailBook Offer,
and investors' commitments will be made solely on the basis of the information contained in this
announcement and information that has been published by or on behalf of the Company prior to the date
of this announcement by notification to a Regulatory Information Service in accordance with the Financial
Conduct Authority's Disclosure Guidance and Transparency Rules, the Market Abuse Regulation (EU
Regulation No. 596/2014) ("MAR") and MAR as it forms part of United Kingdom law by virtue of the
European Union (Withdrawal) Act 2018 (as amended).

This announcement and the information contained herein is not for release, publication or distribution,
directly or indirectly, in whole or in part, in or into or from the United States (including its territories and
possessions, any state of the United States and the District of Columbia (the "United States" or "US")),
Australia, Canada, New Zealand, Japan, the Republic of South Africa, any member state of the EEA or
any other jurisdiction where to do so might constitute a violation of the relevant laws or regulations of such
jurisdiction.

The RetailBook Offer Shares have not been and will not be registered under the US Securities Act of 1933,
as amended (the "US Securities Act") or under the applicable state securities laws of the United States
and may not be offered or sold directly or indirectly in or into the United States. No public offering of the
RetailBook Offer Shares is being made in the United States. The RetailBook Offer Shares are being offered
and sold outside the United States in "offshore transactions”, as defined in, and in compliance with,
Regulation S under the US Securities Act. In addition, the Company has not been, and will not be,
registered under the US Investment Company Act of 1940, as amended.

This announcement does not constitute an offer to sell or issue or a solicitation of an offer to buy or
subscribe for RetailBook Offer Shares in the United States, Australia, Canada, New Zealand, Japan, the
Republic of South Africa, any member state of the EEA or any other jurisdiction in which such offer or
solicitation is or may be unlawful. No public offer of the securities referred to herein is being made in any
such jurisdiction.
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The distribution of this announcement may be restricted by law in certain jurisdictions and persons into
whose possession any document or other information referred to herein comes should inform themselves
about and observe any such restriction. Any failure to comply with these restrictions may constitute a
violation of the securities laws of any such jurisdiction.

RetailBook is a proprietary technology platform owned and operated by Retail Book Limited (registered
address at 10 Queen Street Place, London EC4R 1AG; FRN 994238). Retail Book Limited ("RetailBook™)
is authorised and regulated in the United Kingdom by the Financial Conduct Authority, is acting exclusively
for the Company and for no-one else and will not regard any other person (whether or not a recipient of
this announcement) as its client in relation to the RetailBook Offer and will not be responsible to anyone
other than the Company for providing the protections afforded to its clients, nor for providing advice in
connection with the RetailBook Offer, admission of the RetailBook Offer Shares to trading on AIM and the
other arrangements referred to in this announcement.

The value of Ordinary Shares and the income from them is not guaranteed and can fall as well as rise due
to stock market movements. When you sell your investment, you may get back less than you originally
invested. Figures refer to past performance and past performance is not a reliable indicator of future
results. Returns may increase or decrease as a result of currency fluctuations.

The information in this announcement is for background purposes only and does not purport to be full or
complete. None of RetailBook or any of its affiliates, accepts any responsibility or liability whatsoever for,
or makes any representation or warranty, express or implied, as to this announcement, including the truth,
accuracy or completeness of the information in this announcement (or whether any information has been
omitted from the announcement) or any other information relating to the Company or associated
companies, whether written, oral or in a visual or electronic form, and howsoever transmitted or made
available or for any loss howsoever arising from any use of the announcement or its contents or otherwise
arising in connection therewith. RetailBook and its affiliates, accordingly disclaim all and any liability
whether arising in tort, contract or otherwise which they might otherwise be found to have in respect of this
announcement or its contents or otherwise arising in connection therewith.

Neither the content of the Company's website (or any other website) nor the content of any website
accessible from hyperlinks on the Company's website (or any other website) is incorporated into or forms
part of this announcement. The RetailBook Offer Shares to be issued or sold pursuant to the RetailBook
Offer will not be admitted to trading on any stock exchange other than the London Stock Exchange.

It is further noted that the RetailBook Offer is only open to investors in the United Kingdom who fall within
Article 43 of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, as amended
(which includes an existing member of the Company).



